
 

 

 

INDEPENDENT AUDITOR’S REPORT 

TO THE TRUSTEES OF 

FRIENDS OF WWB, INDIA 

 

Report on the Financial Statements 

 

Opinion 

 

We have audited the accompanying financial statements of FRIENDS OF WWB, INDIA (the 

“Trust”), which comprise the Balance Sheet as at 31st March, 2021, and the Income and 

Expenditure Account for the year then ended, and other explanatory information on that date 

and annexed thereto. 

 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give a true and fair view of the financial position of the Trust 

as at 31st March, 2021 and of its financial performance for the year then ended in accordance 

with the Accounting Standards issued by the Institute of Chartered Accountants of India (the 

“Accounting Standards”), to the extent applicable and the accounting principles generally 

accepted in India. 

 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our 

responsibilities under those Standards are further described in the Auditor’s Responsibility for 

the Audit of the Financial Statements section of our report. We are independent of the Trust in 

accordance with the Code of Ethics issued by the ICAI that are relevant to our audit of the 

financial statements, and we have fulfilled our other ethical responsibilities in accordance with 

the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion on the financial statements.  

Governing Body’s Responsibility for the Financial Statements 

The Trust’s Governing Body (the “Trustees”) is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of 

the Trust in accordance with the Accounting Standards and the accounting principles generally 

accepted in India to the extent applicable to Public Charitable Trusts registered under the 

Bombay Public Trust Act, 1950 (the “Act”) and the requirements of that Act.  

This responsibility also includes maintenance of adequate accounting records to safeguard the 

assets of the Trust and for preventing and detecting frauds  and  other  irregularities;  selection  

and  application  of  appropriate accounting  policies;  making  judgments  and  estimates  that  

are  reasonable  and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error.  

In preparing the financial statements, Trust’s Governing Body is responsible for assessing the 

Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless Governing Body either intends 

to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.  
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The Trustees are also responsible for overseeing the Trust’s financial reporting process 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances but not for the purpose of 

expressing an opinion on the effectiveness of the Trust’s internal control.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Trustees. 

 

• Conclude on the appropriateness of Trustee’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Trust’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Trust to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the standalone financial statements may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 



 

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

Report on Other Legal and Regulatory Requirements 

As required by the Bombay Public Trust Rules, 1951 (the “Rules”), read with the provisions of 

Section 33 and Section 34 of the Act, we give in the Annexures: 

1. A statement on matters specified under Rule 19 (1) of the Rules, to the extent applicable to 

the Trust. 

2. The computation of gross annual income chargeable to contribution has been fairly presented, 

in all material respects, in the Statement of Income Liable to Contribution for the year ended 

31st March, 2021 (in Schedule IX-C). 

3. A statement on information specified under Rule 19 (2A) of the Rules (in Schedule IX-D). 

 

For DELOITTE HASKINS & SELLS  

Chartered Accountants 

(Firm Registration No. 117365W) 

 

 

 

 

 

 Pallavi A. Gorakshakar 

(Partner) 

(Membership No. 105035) 

(UDIN: 21105035AAAAIE9484) 

 

MUMBAI, June 29, 2021 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure to the Auditors’ Report 

(Referred to under ‘Report on Other Legal and Regulatory Requirements’ section of our report 

of even date) 

 

a) The accounts are maintained regularly and in accordance with the provisions of the Bombay 

Public Charitable Trust Act, 1950 and the Rules thereunder. 

 

b) The receipts and disbursements are properly shown in the accounts. 

 

c) The cash balance and vouchers in the custody of the Accountant on the date of audit were 

in agreement with the accounts. 

 

d) All the books, deeds, accounts, vouchers and other documents of records required by us, 

were produced before us. 

 

e) During the year, the Trust did not hold any inventories of movables. 

 

f) The Accountant appeared before us and furnished the necessary information required by us. 

 

g) No property or funds of the Trust were applied for any object or purpose other than for the 

objects of the Trust.  

 

h) the amounts of the outstanding loans for more than one year is Rs 10,339,639 and Rs. 

13,057,632 has been written off during the year. 

i) During the year, tenders were invited where the repairs and construction expenditure 

exceeded Rs. 5,000. 

  

j) No money of the Trust has been invested contrary to the provision of section 35. 

 

k) There has not been alienation of immovable property contrary to the provisions of section 

36 which have come to our notice. 

 

 

 

 

For DELOITTE HASKINS & SELLS  

Chartered Accountants 

(Firm Registration No. 117365W) 

 

 

 

 

 Pallavi A. Gorakshakar 

(Partner) 

(Membership No. 105035) 

                      (UDIN: 21105035AAAAIE9484) 

MUMBAI, June 29, 2021 

 

 

 

 

 



 

 

 

SCHEDULE IX-D 

[See rule 19 (2A)] 

Information to be submitted by the Auditor along with Audit Report under sub-section (1) of 

section 34 of the Maharashtra Public Trusts Act. 

      
Sr. 

No. 

Particulars Details 

1 PAN No. of Trust. AAATF0274B 

2 Registration No. with date of 

registration under section 12AA 

of Income Tax Act, 1961 (43 of 

1961). 

III/32(F.7)/81-82/IV dated 2 July 1982 

3 Acknowledgement No. with date 

of filing of the Return of Income 

for earlier three years. 

Sr. 

No. 

Acknowledgement No. Year 

(i) 978774500311220 2019-20 

(ii)  174953311250919 2018-19 

(iii) 303937111240918 2017-18 

4 PAN No. of all Trustees. Sr. 

No. 

Name of Trustee PAN No. 

1 Ms. Jayshree Vyas ACAPV6659C 

2 Ms. Sudha Kothari AFEPK7418R 

3 Prof. Sidharth  Sinha ALWPS7465E 

4 Ms. Girija Srinivasan ACQPG5875P 

5 Dr. Venkatesh Tagat ABDPT5387M 

6 Ms. Smita Vijayakumar AJUPK9781B 

 

 

             For DELOITTE HASKINS & SELLS  

Chartered Accountants 

(Firm Registration No. 117365W) 

 

 

 

 

 Pallavi A. Gorakshakar 

(Partner) 

(Membership No. 105035) 

                      (UDIN: 21105035AAAAIE9484) 

MUMBAI, June 29, 2021 

 






























